


WILSON COUNTY STORMWATER DIVISION



STANDARD FORM FOR IRREVOCABLE STANDBY




LETTER OF CREDIT 
DATE: 
PROJECT NAME: (as shown on the plat or site plan including section or phase number)
IN FAVOR OF:

WILSON COUNTY STORMWATER DIVISION

233 East Gay St.
LEBANON, TN  37087

FOR ACCOUNT OF (name of the legal owner of property)
AMOUNT:  (to be determined by Wilson County Stormwater upon review of engineers estimate)
We hereby establish our Irrevocable Standby Letter of Credit in your favor available by your draft drawn at sight on ____________________________ Bank and accompanied by this document specified below:

1. Beneficiary’s statement signed by its Director or his designee as follows:

(legal owner of property)__________________, has failed to complete all erosion control, site stabilization and stormwater improvements in accordance with the requirements of the Wilson County Storm Water Division of Wilson County, Tennessee in the area shown on a plat or site plan described as __(PROJECT NAME)______________________________.
2. Original Letter of Credit and Amendments if any:

It is a condition of this Irrevocable Letter of Credit that it shall be automatically extended

for additional periods of two years from the present or each future expiration date unless

ninety (90) days prior to the stated date of expiration we shall notify you in writing by

registered mail at the above address that we elect not to renew this Letter of Credit for

such additional period.  

It is a condition of this Letter of Credit payment or rejection shall be made within Three (3) business days from the date of presentation.

The amount of this Letter of Credit is (to be determined by Wilson County Stormwater upon review of engineers estimate) ____________________.
We hereby engage with you that all drafts drawn under and in compliance with the terms of this credit will be duly honored if drawn and presented for payment at this office on or before the expiration date of this credit.

This Letter of Credit will expire at our counters at the close of business on _____________________________, unless automatically extended pursuant to the language stated above.
Except so far as otherwise expressly stated this credit is subject to uniform Customs and Practice Documentary Credits (1993 Revision) International Chamber of Commerce Publication Number 500.

___________________________

Financial Institution
____________________________

Authorized Signature

____________________________

Title 
